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INTERNATIONAL FINANCE DISCUSSION PAPERS: USING MEASURES
OF EXPECTATIONS TO IDENTIFY THE EFFECTS OF A MONETARY
POLICY SHOCK (PAPERBACK)

Bibliogov, United States, 2013. Paperback. Condition: New. Language: English . Brand New Book ***** Print on
Demand *****.This paper considers an alternative econometric approach to the VAR methodology for
identifying and estimating the eBects of monetary policy shocks. The alternative approach incorporates
available measures of market participants expectations of economic variables in order to calculate economic
innovations to those variables. In general, expectations measures should provide important additional
information relative to a standard VAR analysis, since market participants presumably use a much richer
information set than that assumed in a typical VAR model. The resulting innovations are easily incorporated in
a VAR-like framework.
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